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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING BANK AND CREDIT UNION APPLICATIONS AND PUBLIC
DEPOSITS.

Statement of Purpose: To eliminate the application fee that a Connecticut bank shall pay in
connection with an application for approval to acquire, alter or improve real estate for use by the bank
if such application is filed in connection with an application to establish a branch outside this state; to
modify the publication requirements for the organizers of a Connecticut bank regarding the hearing on
the application to establish a new bank; to require that a Connecticut bank that amends its certificate
of incorporation file a copy of such amendment with the Banking Commissioner; to modify the
calculation used to determine the amount a Connecticut bank may spend on acquiring, altering or
improving real estate that the bank owns or leases without the commissioner's written approval; to
clarify the circumstances under which a qualified public depository may reduce the amount of eligible
collateral that it maintains under section 36a-333 of the general statutes; and to ensure that when the
commissioner requires additional information in order to make a determination regarding whether to
approve a proposed amendment to the bylaws of a Connecticut credit union, disapprove a Connecticut
credit union's investment in or loan to a credit union service organization or disapprove the
establishment of a branch or mobile branch, the commissioner can receive and consider such
additional information prior to making a determination.
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